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NYSCEF DOC. NO 1 RECEI VED NYSCEF: 11/07/2012

SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

SEALINK FUNDING LIMITED, Index No.

Plaintiff, Summons with Notice

- against -

CITIGROUP INC., CITIGROUP GLOBAL
MARKETS INC., CITIGROUP MORTGAGE LOAN
TRUST INC. and CITIGROUP GLOBAL MARKETS
REALTY CORP.,

Defendants.

TO THE ABOVE-NAMED DEFENDANTS:

PLEASE TAKE NOTICE THAT YOU ARE HEREBY SUMMONED and required to
serve upon Plaintiff’s attorneys a notice of appearance or demand for a complaint within twenty
(20) days after service of this Summons, exclusive of the day of service, or within thirty (30)
days after service is complete if this Summons is not personally delivered to you within the State
of New York. In case of your failure to appear or answer, judgment will be taken against you on
default for the relief demanded herein.

Plaintiff designates New York County as the place of trial. Venue is proper because
Defendants are principally located in this County, and many of the wrongful acts alleged herein

occurred in this County.

NOTICE

This is an action for damages, or alternatively, rescission, and/or a declaratory judgment
arising from Plaintiff’s investment in residential mortgage-backed securities (the “Securities”)

which were securitized by Defendants and sold to Plaintiff by Defendants. Plaintiff purchased



$513,331,000 in Securities in the offerings listed on Exhibit A attached hereto (the “Offerings”).
The Securities are either currently held by Plaintiff or were held and sold previously at a loss.

Defendants were actively involved in each step of the securitization and sale of the
Securities to Plaintiff. Defendants acted as depositor, underwriter, seller, sponsor, and/or broker-
dealer for the Offerings.

The offering materials issued by Defendants for the Offerings (the “Offering Materials”)
contained material misrepresentations and omissions regarding the underwriting standards used
to issue the mortgage loans that were pooled together into the Offerings, the transfer of those
mortgage loans to trusts formed to hold the pooled loans and to collect interest and principal
payments due on the loans, and the legal validity of the trusts and their legal entitlement to
receive interest and principal payments on the loans.

The Offering Materials also contained material misrepresentations and omissions
regarding key statistical characteristics of the mortgage loans underlying the Securities, including
the loans’ loan-to-value ratios and combined loan-to-value ratios, as well as the percentage of
owner-occupied properties. The Offering Materials also contained material misrepresentations
about the Securities’ credit ratings, which understated the Securities’ risk profile.

Each of the Defendants knew, or at a minimum was negligent in not knowing, that its
representations and omissions were false and/or misleading at the time they were made. Each
Defendant made the false and/or misleading statements with the intent for Plaintiff to rely upon
those statements.

Defendants obtained mortgage loans from the originators and created securities from
them. The underwriters underwrote the Offerings and sold the Securities to Plaintiff by means of

Offering Materials which contained knowing material misrepresentations and omissions.



Alternatively, if the underwriters did not know of material misrepresentations and omissions,
then contracts of sale from the underwriters to Plaintiff are void or voidable as a result of mutual
mistake.

Plaintiff did not know the true facts regarding Defendants’ misrepresentations and
omissions in the Offering Materials, and justifiably relied on those misrepresentations and
omissions. Defendants’ wrongdoing has led directly to Plaintiff’s damages, which include loss
of market value on the Securities.

Plaintiff’s causes of action against Citigroup Inc. are at law and at equity for claims
including common law fraud, fraudulent inducement, negligent misrepresentation, aiding and
abetting fraud, declaratory judgment, and contract claims including rescission, restitution and
mutual mistake. The depositors identified in Exhibit A are liable for claims including common
law fraud, fraudulent inducement, and negligent misrepresentation. The sponsors identified in
Exhibit A are liable for claims including common law fraud, fraudulent inducement, and
negligent misrepresentation. The underwriter identified in Exhibit A is liable for claims
including common law fraud, aiding and abetting fraud, negligent misrepresentation, and
contract claims including rescission, restitution and mutual mistake.

Upon your failure to appear, judgment will be taken against you by default for money
damages in an amount of at least $513,331,000, and interest thereon, together with punitive

damages of $513,331,000, rescission, rescissory damages, legal fees, and the costs of this action.



Dated: New York, New York
November 7, 2012

LABATON SUCHAROW LLP

By: _/s/ Joel H. Bernstein
Joel H. Bernstein
David J. Goldsmith
140 Broadway
New York, New York 10005
(212) 907-0700

Attorneys for Plaintiff
Sealink Funding Limited



| NDEX NO. 650484/2012

RECEI VED NYSCEF: 02/21/2012

NYSCEF DOC. NO. 2

SONILIMOAG "ou] ‘SIoIBN 233O JS0IT SONLMIRS
000°000°5¥$ Wadry [ende)) yormusaln Jsonbusury Y SM-900T ISV edry LAOVXTIOPO | 9007/57/50
U] ‘§190poIg
2810 uoneodion
1285y “ou] ‘siedIely Surpung UL §5Y-900T
000°000°09% [EHUSPISY [ende]) yormuaain [ERUSPISTY eV | SSU-900C JWVY SelRE JNVY EOVAOSISL | 900Z/6Z/80
OUJ ‘s10np0t ]
agedioN uonerodio))
1988V ‘ouy ‘S103IBIA Furpun,g ST £SA-900T
000°000°5L$ [EDURpISaY [eitde]) qOIMULAID JEHUAPISSY] £V | £S9-900T dNVY saag JWVY 6IVACIGL | 900Z/60/50
“dxony U7 “SIoNpoLd 1LdO
SONIINDAS [eToURUL] -L00T WNIL
1088y “OUT “S)ONIRIN renden 11LdO UeOT SWoH
000°E¥8° 1#$ JRIOUBULY [e11de)) yormuasIny YIIMUIBID Ve ~LOOT HHAS AIIAPUNCS ODVIZIGER | LOOT/S1/60
d1o7y "oUJ ‘s1onpotg
SenLmasg [BLOUBUL] 10d-900 1$1IL
1088y ‘U] “S193IBTA rende) ueoY QWO
000°0SL ErS [eToUBUL] [ende) yormusarn [oIMUSaIL) £V | 103-900Z AHAS MITAPUNOY OVITIOE] | S00T/S1/60
‘d1o)) ‘ouy ‘s1onporg
SSNHNISS [erouett { £-9007 1sniL
1985V U] “‘STONIRIA] renden uRoT SUIOY
000°000°LES Jerourent [ende)) yormusaln USEMUDILE £V £-9007 HHAS MIAPUNOT TOVHIIOES | 900¢/L1/80
“d1op ¢1d0O
SQNLIND2S uopeiodio]y -9z 1SN
1958y ou] ‘s1eIy a3eSIo FAP(8) ueo SWOH
000°000°0%% JETOUEUL] [PIIdE]) OIMUSOIN suQ uondo EY -900C HHAS molapunog | TININTIOCE | 900Z/L0/F0
diony ouf ‘sjonpoid
SATINDAG [eIouEBUL] 7-900T 1S0LT,
1088y U] *SIOIRIA 1ender) uROT WO
000°000°0LS [eToueul feide) yormuaain OTMURID 124 29007 HHAS AI[ADUTICT PANINTIOER | 900E/90/+0
"ouf ‘
‘aourydeony 1-9007 1SnIT,
[endeny "ouy ‘s1afIey “ou ueo] odedpon
000°LPO°LLS Y221 Tende)) yormuaaIn  LIoSeguol vl [-900T "THW LIa8e3HO $ZEAS1619 | 9007/TT/T0
_.MW.M.MMMM Jopsoda(y JILIMIIPULY Josuodg | ayouea], aureN 101§ Ampuy dumssy JISD | e ravig
V LIdIHXH




fouy SI0SIAPY
[erouRuL] Joold |

uenerodion 29 H ou] ‘SRl
soumdanoy [enden) gormuL0In uonerodion £-L007 ISUL
a8eduon SIS a8e8u0q ueo ] oFeduon
000°000°¢Z$ aug uondp BOLIBULY JO duey suQ uondQ Ve £-L00T L'TNOCO auQ) uondp 0OVEIOFES | LOOZ/TIHO
v (VSn)
SSRMNI2E DHSH
ouy SIOSIAPY
[ETOUEUL] 320TH
uoneiodion 29 [ fouf “s1ovIe
DOd.muQQOOA\ ﬁmumﬂmo YITMUIIILY ﬁoﬁﬂho&ou Z-L00¢ Isna],
23eTUoN 8a1IIND0 g oFeSuow ueoT oFedI0N
000°000°0¢$ sup uondQ EOLIAWY JO ouey sup uondp Ve ¢-L00T LTNQO suQ uondo 0dVLIOPSS | L0OOT/TI/E0
OTT
(¥Sn) sonunosg
98SING P31
0T sanLndag
BOLIJUTY JO
oueyq m.uﬁH ﬁmumvﬁ.mz V-L0O0T
[exrder) Yormusain ST, UBOT]
T Surpuny Douy syopIeIL | 1T @8eSitoly Annbyg swof]
000°000°0Z$ RISUOTIEN [eqoln dnoidyi) TRISUOTEN PAY V-L00T 415N JEISUCHEN [AVH098¢9 L00E/L/T0
SOTILINDAS BIAOOR M
uonerodio)) ouf ‘sleNIe V-L00T $oLI08
Surpun,y Tende)) YoIMTaaIn “sniy, Supun,g
o8eSuoW foul samumoag | rouy ‘ofeSuo a3eduop
000°000°0+$ Je1GBAON AUBE SULSINS(J IEISEAON oV 1-L002 THHN IBISBAON CAVILG6699 | LOOT/BT/CO
d1op
SINLINIST uBog V-900T
jassy ‘U] “SISIBIN 79 JUSUMISSAT] 18] ueoy
000°000°0¥$ [ETOURUL] [eyde)) YarmusoiL) uouwes,f £V<e V-900¢ L'THA SWOH juouIaly OHVI6TLSE | 900Z/01/80
uoneiodio)) 0-00(7 SoH29
Surpunyg “sniy, Supung
oFefuopy ouJ ‘sjoyIRIy | -ouj ‘a3edlo aFeS1zo
000°000°0+$ TE1EBAON [eirde)) goumuoatny JBISBAON TV 9-900T "THHN TEISBAON 6V 88695 | 900T/0L/TI
ouf Auedwmoy EN-900C
SONLIMN00Y U] “‘S1a3 IR oFeg10m 1S, $onILINOa§
000°221°18% o8y fende) yormusalsy 1sonbLsury 2TV EN-900T IS¥V Wy | 9AVINGLOEO | 900Z/LT/60
! Auedwop SM-900T




000°ST8°8V6%

U] ‘SiayIBA

[e11des) yormuasiny 9-LO0T IsnL]L
‘uonierodion S0]1ROIJI1IS))
SOTIINNAG SUBDT SWOH payoeg
000°000°09$ | "OUI ‘SHVMD ap1aAnunoy aprainunoD EVe 9-L00T "TMD | 188V SHVMD CAVI699CL | LO0T/0L/E0
"OUT ‘S1O3TRIA]
[ende)) YoImuesin £-L00T IsnIL
‘woneiodio) SOIBITIIOD)
SONLINDDG SUBOT SWWOH paoeqg
000°000°8€$ | "OUT ‘SEVMD SPIMAIIUNG)) optmAnunoy) EVT £-L00T TMD | -19%8V SGVMD SOVN899TT | LOOT/6T/L0
C-LOOT 8slIa§
asny, ugo|
uoneIodion "ouy ‘e1enIRIN SANRTIANY
soupydaooy rende) qormusaIn ‘monerodion
1988y ‘somunoeg | couf ‘enden % soumdsooy
000°009°L1$ BINTION BILISUIY JO duey | 3PSty BIMWON vy T-L00T VVN 1988 BHIHON LAVEBLESSS | LO0T/6T/90
[-L00Z
SOLIAG “ISTI],
U] ueoT A1inbg
o] ‘uBO| ‘s1oMIRIA TR1IdR) AUIOH “"ou]
Aynby swoly yotmuaalny fouf | ouf ‘renden ‘ueoT A1mnbyg
000°000°0T$ BINWON | "0 % SWedlg “IBag | MNpoI) BIWON LA 1-200C I'THHN SWOH BIMION QAVIILESSO | LOOZ/TE/T0
ouy
SAULINDAG UBTION
“d[ OUf SIOSIARY
[ETOURTL] 00 3
uonetodioy | 2 Y £out ‘s1axIey
soue1deoay [ende)) yormusaIn uonelodiony €-L00T7 18I
a8eB1I0N {sonLMooy a8ed1oW RO 258TEON
000°8¥P LFS auQ uondg EOLIRULY JO oUBg] sug nondQ VT C-L00€ LTINOO suQ) uondo SOVHELOYRY | LOOT/LT/FO
our (VS[1)

SONLINOAS DUSH




